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Tor six months cuded For the year ended
Particulars 31 March 2018 31 March 2017 31 March 2018 | 31 March 2017
(Refernote 2 & 3) | (Refernote 2 & 3) (Audited) (Audited)
Revenue
Other income: 30,04,830 - 62,34,124 3
Total income 30,04,830 = 62,34,124 -
Lxpenses
Dieprecintion 9,534 - 9,534 -
Otlier expenses 25,88,741 8,740 +45,82,205 11,162
Total expenses 25,98,276 8,740 45,91,739 11,162
Irofit/ (loss) before lax 4,006,555 (8,740) 16,42,385 (14,162}
‘Tax expense ’
Current fax 1,66,500 - 5,18,090 -
Defecced tax (57,681) - (1,26,898) -
Net Profit/(loss) for the perlod/year 2,97,736 (8,740) 12,514,193 (11,162)
Qther comprebensive income - - - -
'::ti:!;;;l:iehemw: income/(loss) for the 2,97,736 (8,740 12,51,193 (11,162)
Tarnings per equity share
Basic 5,95 (0.17) 25.02 (0.22)
Diluted 5.95 {0.17) 2502 (0.22)
Balance sheet as at 31 March 2018
As at As at
Particulacs 31 March 2018 31 March 2017
{Audited) (Audited)
ASSETS
Non-cucrent asscls
TProperty, plant and equipment 1,54,466 -
Inyestent propecty 6,66,43,733 2
Tiinancial assets
Toans 2,29,96,562 -
Delcreed tax assets (nef} 1,26,898 -
Other nos-current asscls 57,82,63,670 -
‘Total of non-current assets 66,81,85,320 -
Cursent assels
Hinancial assets
Cash and cash equivalents 17,61,068 3,56,845
Other bank balances 3,05,02,016 -
Other current assets 1,37,16,831 -
Total of curzent asscls 4,59,79,945 3,66,845
Tatal of asscts 71,41,65,274 3,506,845
EQUITY AND LIABILITIES
Eguity
Equity share capital 5,00,100 5,00,000
Other equity 10,78,953 (1,72,240)
"I'otal of equity 15,79,053 3,272,760
Linbilitics
Non-current liabilitiea
Financial liabilities
Borrowings 67,60,00,000 -
Other financial lizbilities 1,93,51,233 -
Tatal of non-curzent Habilities 69,53,5£,233 -
Current linbilities
Financial linbilities
Trade payables 10,85,809 29,085
Othee financial liabilities 1,08,91,134
Other cuteent liabilitics 50,55,229 -
Current tax liabilities (nct) 2,02,812 -
‘T'otal of current labilities 1,72,34,988 29,085
"T'otal of equity and Habilities 71,41,65,274 3,56,845
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Notes to the audited financlal results for the half year and year ended 31 March 2018

{ These fnancial results of Best View Infoacon Limnited (the Company) for the year ended 31 March 2018 have been audited by the Statutory auditors of the
Company approved by the Board of Dircctors at the meeting held on 24 May 2018. These financial results have been prepared in accocdance with the
recognition and measurement principles of Indian Accounting Standards as specificd in section 133 of the Companies Act, 2013

2, Figures for half year ended 31 March 2018 and 31 March 2017 sepresents the balancing figutes between audited figures in respect of the full financial year and
: reviewed /management ceetified year to date figares upto the end of the first half year of the respective financial year.

3 The Debenture of the Company got listed on Bombay Stock Bxchange on 25 May 2017 and accordingly, the Company has adopted Indian Accounting
Standards ("Ind-AS") effective | Aprit 2017 (transition date being 1 Aprl 2016) and accordingly, this is the first audited financial results for the year ended 31
March 2018 under regulation 52 of the SEBI (Listing Obligaions and Disclosure Requicements) Regulations, 2015, read with SIBI Circular No.
CIR/IMD/DF1/69/2016 dated 10 August 2016. The Tnd-AS financial results and financial information for the half year ended 30 September 2016 have
been compiled by the management after maldng necessacy adjustments to give a true and faic view of the results in acgordance with Ind-AS. "This information
has not been subject ta aay limited review or audit, however, the Company's management has exercised necessary due diligence to ensure that such fnancials
cesults provide a true and fair view,

4 Tn the absence of sufficient distributable profit, Debenture Redemption reserve has not been ceeated by the management of the Company.
5 The Company's prmary business segment is reflected based on prncipal business activities carded on by the Company ie. leasing and development of

propetties, which as per Tnd AS 108 on 'Operating Segment’ considered to be the only reported business segment. "I'he Company is operating in India which
is considered as a single geographical segment. '

6 The Company has issued Series A, B and C debentures during the year with the following details:

Stock Applicable rate

articnls Nature Hace Value R ent ter.
BHerti : e, ) epayme s Exchange of Tnterest

Secured, Non-convettible Redeemable 24 months from the

Serics A 10,00,000 date of issuc, unless | Listed on BSE 16%
Debentures ;
redeemed eaclicr
" 84 months from the
S ed, N tible Red ble 2 ; X .
Series B sepcedjhion: toeribie Hecesmmt 10,00,000 date of issue, valess | Listed on BSE Note ()
Decbentures ;
redeemed eatlier
L Unsecured, Non-convertible Redeemable ks mcnfhs from the Not ligted,
Seties C 10,00,000 date of issuc, unless therefore not Note (5}
Debentures : ;
. redeemed carlice applicable,

Further, management is of the view that applicable rate of return for Series I3 and € debenture is currently uncectain and accordingly no expenditure towards
interest/ redemption premium on Sedes B and Serdes C debentuses is requiced to be provided in the books of accounts.

Note §): Serjes B and Series C debentuee holders are cligible for redemption premium subject to maximum of XIRR of 22%, subject to availability of revenue
generated by the Company after payment of taxes, construction and other related expenditure and other designated payments.

7 There are no reconciliation items between the retained earnings and profit as per management accounts prepared under previously followed Accounting
Standard ("previous GAAP") and the Ind AS,

(1his space has been intentionally ft biauk)
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Notes to the andited Gnancial results for the half year and year ended 31 March 2018

8 Additional disclosurcs 48 per regulation 52 (4) of Sccurities and Exchange Bourd of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 :
(a) |Details of Credit Rating
CARE has assigned the following ratings:
Series A - Non-convertible debenture issue of 0 135,000,000 CARE BB-
Serics B - Non-coanvertible debenture issue of 0 338,000,000 CARLE B+
TParticulars As on 31 March 2018
(b) |Asset cover available Listed NCDs are secured and asset
cover exceeds more than 100%
(© |Debtequity ratio 428.10
(I'otal debt/ (equity share capital+ather equity)) '
d
) ©@ Previous due dates for the payment ofir{tca:cst/rcpayment of principal of non-convestible debentures As per note 1 below|
{€) |Nextdue date for the payment of interest/ principal along with the amount of interest of non-convertible
As per note 1 below
debentures
(H  |Debt Service Coverage Ratio
{(Barnings before interest and tax)]/[(Interest expense for the year) + (Principal repayments of long-term 0.08
borrowings during the year)]
(8) |Interest Service Coverage Ratio ol
(Easnings before interest and tax/Interest expense for the year) '
() |Networth (i.e. equity share capital+other equity) 15,79,053
() |Dcbenture Redemption Reserve Nil
()  |Net profit after tax_for the year 12,51,193
(k) |Earnings per shace 25.02
Note 1
S, No. ISIN No. Previous Due [Next Due Date| Previous Due | Next Due Redemption Credit Rating
Date of of Interest Date of Date of amount
Interest Payment Principal Principal
Payment Repayment Repayment
1 INE549X07017 NA 8 May 2019 NA 8 May 2019 13,50,00,000 |CARE BB-
2 |INE549X07025 NA 8 May 2024 NA 8 May 2024 33,80,00,000 |CARE B+

For and on behalf of the Board of Directors

Best Vicw Infracon Limited

Dlace: New Delhi Maneesh Jain
Date: 24- 85 - 2 AR Director

(IDIN - 07053201)

VA i
Deepali /‘/
Director
(DIN - 07850205)
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Independent Auditor’s Report on Annual Financial Results of the Company Pursuant to the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requitements) Regulations, 2015

To the Boatd of Ditectors of Best View Infracon Limited

1) We have audited the financial results of Best View Infracon Limited (‘the Company’) for the year ended
31 March 2018 (‘financial results’), being submitted by the Company putsuant to the requitements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requitements) Regulations, 2015.
Attention is drawn to Note 2 to these financial results regarding the figures for the half year ended
31 March 2018 as reported in these financial results, which are balancing figures between audited figures
in respect of the full financial year and year to date figures up to the half year ended 30 September
2017. Also, the figures up to the half year ended 30 September 2017 had only been reviewed and not
subjected to audit. These financial results are based on the financial statements for the year ended
31 March 2018, prepared in accordance with the accounting principles generally accepted in India,
including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act,
2013 (‘the Act’) and published financial results up to the half year ended 30 September 2017 prepared
in accordance with the recognition and measurement principles laid down in Ind AS 34, Interim
Financial Reporting, specified under section 133 of the Act, and SEBI Circulats
CIR/IMD/DF1/9/2015 dated 27 November 2015 and CIR/IMD/DF1/69/2016 dated
10 August 2016, which are the responsibility of the Company’s management. Our responsibility is to
express an opinion on these financial results based on our audit of the financial statements for the year
ended 31 March 2018 and our review of financial results for the half year ended 30 September 2017.

2) We conducted our audit in accordance with the auditing standards generally accepted in India. These
standard requires that we plan and petform the audit to obtain reasonable assurance as to whether the
Statement is free of material misstatements. An audit includes examining, on a test basis, evidence
suppotting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our qualified opinion.

3) The management of the Company has not measured and consequently not recognised the interest cost
relating to debentutes (Series B and C) which carry a variable interest rate subject to a maximum cap,
in accordance with the accounting principles laid down in Ind AS 109, Financial Instruments. Had the
management followed the priniciples of Ind AS 109, the maximum impact on investment property and
other financial liabilities (non-current) would have been higher by ¥ 106,628,877 and X 106,628,877

respectively.

Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India
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5)

0)

The Company’s management has not recognised the lease rental on a straight-line basis over the lease
term in accordance with the accounting principles laid down in Ind AS 17, Leases. Had the management
followed the principles of Ind AS 17, the investment propetty and other financial liabilities (non-
cutrent) would have been higher by X 22,095,144, and ¥ 22,095,144 respectively.

In our opinion and to the best of our information and according to the explanations given to us, the
financial results :

a) are presented in accordance with the requitements of regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/IMD/DF1/9/2015 dated 27 November 2015 and CIR/IMD/DF1/69/2016 dated
10 August 2016 except for the effects of the matters described in paragraph 3 and 4 above; and

b) give a true and fair view of the net profit (including other comprehensive income) and other
financial information in conformity with the accounting ptinciples generally accepted in India
including Ind AS specified under Section 133 of the Act for the year ended 31 March 2018 except
for the effects of the matters described in paragraph 3 and 4 above.

The Company had prepared separate financial results for the year ended 31 March 2017, based on the
financial statements for the year ended 31 March 2017 prepatred in accordance with Accounting
Standards ("AS’) prescribed under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended) and other accounting principles generally accepted in India, which
were audited by the predecessor auditor whose report dated 12 September 2017 expressed an
unmodified opinion. These financial results for the year ended 31 Matrch 2017 have been adjusted for
the differences in the accounting principles adopted by the Company on transition to Ind-AS, which
have been audited by us. Our opinion is not modified in respect of this matter.

The Company had prepared financial results for half year ended 30 September 2016 in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting, prescribed under Section 133 of the Act, read with Rule 7 of Companies
(Accounts) Rules, 2014 (as amended) and other accounting principles generally accepted in India.
Financial results for half year ended 30 September 2016 were management certified accounts and were
not subject to any review or audit (also refer note 3 to these financial results). Our opinion is not
modified in respect of this mattet.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No: 001076N /N500013

per Neeraj Sharma
Partner

Membership No. 502103

Place:Gurugram
Date:24 may 2018
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